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Saudi Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 9,896 -0.1 5.1 13.9 30.3 
Saudi (NOMUC) 24,373 0.3 2.6 -7.1 NA 
Energy 5,524 -1.2 1.9 2.5 40.6 
Materials 6,610 -0.8 5.5 15.0 NA 
Capital Goods 7,523 -0.3 1.4 15.1 32.7 
Com. & Prof. Svc 4,106 0.3 0.8 1.2 NA 
Transportation 5,635 -0.5 0.2 16.3 NA 
Cons. Durables & Apparel 6,860 0.8 4.2 19.9 NA 
Consumer Services 4,360 -0.2 0.8 2.1 NA 
Media 10,482 2.4 3.3 2.6 40.2 
Retailing 9,285 0.4 3.3 8.5 48.3 
Food & Staples Retailing 10,768 0.3 -1.1 2.2 29.2 
Food & Beverages 5,452 0.6 1.7 -0.2 33.5 
Health Care Equipment 6,267 1.1 6.7 10.9 36.1 
Pharma, Biotech & Life Science 5,376 -1.1 -0.1 4.0 37.8 
Banks 9,325 0.6 7.4 22.9 23.5 
Diversified Financials 6,462 -0.5 0.6 40.6 NA 
Insurance 6,293 -0.1 2.4 4.4 34.8 
Telecommunication 7,869 -1.2 6.5 14.1 24.2 
Utilities 4,967 -2.0 8.0 7.8 42.3 
REITs 4,478 0.0 0.7 4.5 39.4 
Real Estate 3,139 0.3 0.6 4.0 NA 





| Sources: Bloomberg, Reuters, Tadawul 





Top 5 Gainers 


Company Last Close % Change Value (SAR mn) 
Tihama Advertising & Public 58.80 6.3% 237 
Relations Co. 

eei Agriculture Development 86.90 6.1% 919 
Arabian Shield Co-op Insurance Co. 31.75 4.4% 196 
Eastern Province Cement Co. 54.00 4.1% 26 
National Commercial Bank 55.00 3.6% 398 





| Source: Tadawul | 





Latest Earnings 


vs. 


Company Date Period QNI pis Y/Y % ean Conse 

nsus 
Salama 1-Apr 4Q20 -1.4 -116% -0.06 NA 
GASCO 31-Mar 4Q20 86.5 487% 1.15 NA 
TECO 31-Mar 4Q20 -2.0 63% -0.20 NA 
SIDC 31-Mar 4Q20 -2.7 93% -0.07 NA 
a MAUSE- aaar 4Q20 -28 -111% -047 NA 





| Source: Tadawul | 





(1) Prices as of last trade. Updated as of April 1, 2021 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 0.1% lower to 9,896, while NOMUC gained 0.3% to 
24,373 on Thursday. TASI traded value totaled SAR 10.8bn and 
averaged SAR 12.5bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 22.7% of the daily traded 
value. 

MSCI Emerging Markets closed 0.2% higher on Friday, trading at 
P/E (TTM) of 24.1x vs. 30.3x for TASI. 

Banks closed 0.6% higher, while Materials ended 0.8% lower. 
Telecom declined 1.2%. Media (up 2.4%) was the best 
performing sector. Among stocks, Tihama Advertising & Public 
Relations Co. (4070/TAPRCO AB), Al-Jouf Agriculture 
Development Co. (6070/JADCO AB), and Arabian Shield 
Cooperative Insurance Co. (8070/SHIELD AB), led the gainers. 
According to the Saudi Central Bank (SAMA), remittances by 
expatriates in the KSA rose by 4% Y/Y to SAR 11.30bn (USD 
3.0bn) in February 2021. Compared to January 2021, remittances 
by expatriates in the KSA declined around 6%, or SAR 755mn 
(USD 201.3mn). (Source: Argaam) 

The Energy Minister said that the KSA continues to maintain the 
Stability of energy markets. He added that the country will 
gradually increase its output by adding 250,000 bpd to 
production in May, another 350,000 bpd in June and then 
400,000 bpd in July. (Source: Argaam) 

Makkah Region Development Authority (MRDA) announced that 
infrastructure works at the Makkah Public Transport Project are 
43% complete. The MRDA added that the ongoing works 
include stops, bridges, pedestrian crossings and central stations. 
(Source: Argaam) 

Saudi Arabian Logistics Co. (SAL) is working with HSBC Holdings 
Pic's local unit on a potential share sale. The planned initial 
public offering (IPO) is likely to take place as soon as this year. 
(Source: Argaam) 

National Industrialization Co. (2060/NIC AB)’s CEO announced 
that the company has sufficient provisions and will not allocate 
more provisions going forward. He added that the bulk of the 
company’s losses are attributed to allocating SAR 267mn (USD 
71.2mn) provisions for the Titanium Sponge Project and the 
Jazan-based titanium slag smelter facility. Both projects incurred 
higher costs and weak demand amid the COVID-19 pandemic. 
(Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Aseer Trading, Tourism & 23.50 -3.9% 150 
Manufacturing Co. 

Allied Cooperative Insurance 48.45 -3.1% 62 
Group 

Alahli Takaful Co. 41.35 -3.1% 83 
Theeb Rent a Car Co. 54.40 -3.0% 163 
Najran Cement Co. 22.30 -3.0% 59 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Al-Jouf Agriculture 86.90 6.1% 919 
Development Co. 

Al Rajhi Bank 98.60 -0.2% 556 
National Commercial Bank 55.00 3.6% 398 
Alinma Bank 18.18 -1.2% 321 
Saudi Marketing Co. 37.85 2.6% 255 





| Source: Tadawul 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,558 0.3 25 26 19.6 
Abu Dhabi (ADX) 5,942 0.5 3.8 17.8 23.0 
Kuwait (KSE) 5,568 0.3 0.5 37 NA 
Qatar (QE) 10,457 0.5 28 0.2 19.9 
Oman (MSM) 3,667 -1.1 -0.3 0.2 12.0 
Bahrain (BSE) 1,455 -0.2 -0.6 -2.3 37.2 
DJMENA Index 640 0.0 3.5 10.0 NA 

| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% _ PE (TTM) 
US (S&P 500) 4,020 0.0 1.1 7.0 32.8 
US (NASDAQ 100) 13,480 0.0 26 4.6 34.9 
UK (FTSE 100) 6,737 0.0 0.0 4.3 NA 
Germany (DAX) 15,107 0.0 24 10.1 49.7 
France (CAC 40) 6,103 0.0 1.9 9.9 NA 
Russia (MICEX) 3,558 0.9 2.0 8.2 20.3 
Japan (Nikkei) 29,854 16 23 8.8 34.1 
Hong Kong (HSI) 28,939 0.0 2.1 6.3 15.0 
South Korea (KOSPI) 3,113 0.8 24 8.3 27.4 
China (SHCOMP) 3,484 0.5 1.9 0.3 17.9 
India (NIFTY) 14,867 0.0 25 6.3 36.1 
Brazil (IBOV) 1,15,253 0.0 0.4 -3.2 28.0 
Turkey (BIST 100) 1,430 0.3 35 -3.2 12.0 
Egypt (EGX30) 10,565 0.0 -28 -26 12.4 
MSCI Emerging Markets 1,338 0.2 24 36 24.1 
MSCI World 2,842 0.1 1.0 5.6 34.6 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year% 
Brent Crude ($/bbl) 64.9 0.0 0.4 25.2 162.2 
Natural Gas ($/mmbtu) 2.6 0.0 0.8 3.9 12.4 
Gold ($/oz) 1,729 0.0 -0.2 -8.9 8.6 
Silver ($/oz) 25.0 0.2 -0.2 -5.3 79.1 
Platinum ($/oz) 1,213 -0.1 2.0 13.1 68.2 
Copper ($/t) 8,795 0.0 -1.9 13.5 83.8 
Zinc ($/t) 2,757 0.0 -2.1 1.0 48.4 
Lead ($/mt) 1,943 0.0 0.2 -1.5 14.8 
Wheat ($/bu) 611 0.0 -0.4 -4.6 8.4 
Corn ($/bu) 560 0.0 1.3 15.7 53.3 
Sugar ($/Ib) 14.7 0.0 -3.2 -5.0 34.6 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.20 0.00 -0.04 0.00 
Saudi Arabia 0.80 0.00 -0.02 0.60 
UAE 0.31 -0.08 -0.20 0.11 
Kuwait 1.50 0.00 0.06 1.30 
Qatar 1.08 0.10 -0.04 0.88 
Bahrain 1.27 0.00 -0.98 1.07 





Source: Reuters 





NOTES: 


(1) Prices updated as of April 2, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


US and Europe markets were closed for trading on Friday. 


Asian markets ended in the green on Friday. China, Japan and 
South Korea gained 0.5%, 1.6% and 0.8%, respectively. Hong 
Kong and India were closed for trading. 


GCC markets ended mixed on Thursday. Dubai and Abu Dhabi 
increased 0.3% and 0.5%, respectively. Qatar and Oman closed 
0.3% and 0.5% higher, respectively. Kuwait and Bahrain ended 
1.1% and 0.2% lower, respectively 


US jobless claims for the week ended March 27 stood at 719K 
(prior: 658K, consensus: 680). (Source: Trading Economics) 


UK Markit/CIPS Manufacturing PMI for March 2021 stood at 
58.9 (prior: 55.1, consensus: 57.9). (Source: Trading Economics) 


OPEC+ alliance agreed to increase oil production gradually from 
May to July, in line with the recovering global economy. OPEC+ 
said that an increase in oil production would not exceed 0.5 
million barrels per day (bpd). (Source: Argaam) 


Dubai's Roads and Transport Authority (RTA) has announced 
that nearly 90% of the work on the roads and bridges at Al Khail 
Avenue Mall has been completed and is due for opening in the 
first half of 2021. (Source: Trade Arabia) 


According to data released by the Dubai Land Department, 
Dubai's real-estate and property transactions reached a total of 
AED 7.1bn (SAR 7.3bn) across 1,746 transactions during the 
week ending April 1. In comparison, the number of transactions 
in the previous week was 1,131, with a total value of AED 3bn 
(SAR 3.1bn). (Source: Zawya) 


Etihad Rail announced that it has signed an agreement with 
Stevin Rock, one of the world's largest quarrying companies 
based in Ras Al Khaimah, for the transport of raw materials from 
the northern emirate to Abu Dhabi. The company added that 
this agreement is of considerable significance as it is a first in a 
series of commercial agreements for Stage Two of the UAE 
National Rail Network, which sees major organisations based in 
the UAE connected throughout the emirates, via Etihad Rail’s 
highly anticipated national railway network. (Source: Tarde 
Arabia) 


Abu Dhabi-based Masdar, has broken ground on a key utility- 
scale wind farm project in Uzbekistan, the first-of-its-kind 
project — with a capacity of up to 1.5 gigawatts (GW). According 
to the company, this project will attract foreign direct 
investment of more than USD 600mn (SAR 2.3bn). (Source: Trade 
Arabia) 


Coming Up 


US Markit Services PMI for March 2021 (prior: 59.8, consensus: 
60) will be announced tomorrow. (Source: Trading Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended April 2 (prior: -0.9mn barrels) will 
be announced on April 7. (Source: Trading Economics) 


US jobless claims for the week ended April 3 (prior: 719K) will be 
announced on April 8. (Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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